SBS Government of Samoa

A

—

\’ﬁ_}x} Samoa Bureau of Statistics

M Import Price Index

With the Compliments of
GOVERNMENT STATISTICIAN

File Ref: Issue 56

September 2024 Quarter (Base Period: March 2018)Quarter=100.0)

\\ (685) 62000

Highlights of the quarter

(September 2024 quarter compared with June
2024 quarter)
e Import Price Index fell 2.1 percent from
the June 2024 quarter.
e Mineral products recorded the largest
decrease (down 4.1 percent).

Overview

The Import Price Index for the September 2024
quarter showed an overall decrease of 2.1
percent from the previous quarter. This
reduction was mainly driven by the 4.1 percent
decrease in the price of mineral products. In
addition, the import price index for food and
beverages and vegetable products was reduced
by 3.4 percent and 2.0 percent respectively.
When compared to the September 2023 quarter,
the import price index increased by 6.0 percent.
The overall import price index for the four
quarters ending September 2024 increased by
3.1 percent when compared to the four quarters
ending September 2023.

(See table 1 & 2 and graph 1).
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HS Section 1: Animal Products rose 2.9%

Import price index for Animal Products in the
September 2024 quarter rose by 2.9 percent from
the previous quarter. This was mainly driven by
higher prices of meat products by 4.7 percent. In
addition, the animal products index increased by
8.8 percent in comparison with the September
2023 quarter.

In the year ending September 2024, the overall
index increased by 4.5 percent over the year

ending September 2023.
(See tables 1 & 2 and graph 2).
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GRAPH 2
ANIMAL PRODUCTS
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HS Section 2: Vegetable Products fell 2.0%

Import price index for Vegetable Products in the
September 2024 quarter declined by 2.0 percent
over the previous quarter. This reduction was
due to lower import prices of vegetable products
such as onions and potatoes (down 8.8 percent).
Also, the import prices for milled products such
as wheat and flour decreased by 1.2 percent.
When compared to the same quarter last year,
the vegetable products index declined by 5.0
percent.

The overall index in the year ending September
2024 increased 1.4 percent when compared to
the year ending September 2023. (See tables 1 &
2 and graph 3).
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HS Section 3: Fats & Oils rose 0.1%

Import price index for Fats and oil products
increased by 0.1 percent in the September 2024
quarter, reflecting higher import prices of
vegetable oil (up 6.4 percent). However, the
animal or vegetable oils index fell 5.6 percent
when compared to the corresponding quarter last
year.

The import price index increased by 1.4 percent
in the year ending September 2024 when

compared to the year ending September 2023.
(See tables 1 & 2 and graph 4).
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HS Section 4: Food & Beverage fell 3.4%

Import price index for Food and Beverage
products fell by 3.4 percent compared to the
previous quarter. This reduction was driven by
lower import prices of sugar (down 5.3 percent),
pastrycook’s products such as biscuits and
bakery products (down 3.5 percent) and canned
meat (down 2.4 percent). In comparison with the
corresponding quarter of 2023, the food and
beverage index decreased by 0.1 percent.

The overall Food and Beverage index increased
7.1 percent in the year ending September 2024
when compared to the same period ending

September 2023.
(See tables 1 & 2 and graph 5).
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GRAPH 5
FOOD & BEVERAGES
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HS Section 5: Mineral Products fell 4.1%

Import Price Index for Mineral products reduced
by 4.1 percent when compared to the June 2024
quarter. This was reflected by lower prices of
petroleum oils (down 6.4 percent). However, the
mineral products index was 11.4 percent higher
when compared to the September 2023 quarter.

The index in the year ending September 2024
increased by 1.1 percent over the year ending
September 2023. (See tables 1 & 2 and graph 6).
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Technical Notes

The Import Price Index (MPI) measures changes
in the cost, insurance, and freight (CIF) prices of
imports of merchandise into Samoa. It is a fixed
weight index with March 2018 quarter = 100.0
and is calculated on a quarterly basis using the
International Harmonized System of Trade
Classification (HS). The items included in the
index were selected on the basis of their
importance to the total import.

The scope of the MPI relates to the following
sections of the International Harmonized System
of Trade Classification (HS): 1. Live Animals:
Animal Products, 2. Vegetable Products, 3. Animal
or Vegetable fats and oils, 4. Food and Beverages
and 5. Mineral Products. The index represents 50
percent of total Imports. Commitment

The IPI report for December 2024 is expected to
be available on 14th February 2025.
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IMPORT PRICE INDEX
Base: March 2018 Quarter = 100.0
Tahle 1
2022 2023 2024 % Change
Weight
2018 Sep Dec Mar Jun Sep Dec Mar Jun Sep Sep 24/ Sep 24 Anmnual
CODE DESCERIFTION 2022 2022 2023 2023 | 2023 | 2023 | 2024 2024 | 2024(p) Jun 14 /Sep 23 | % Change
| ANIMAL PRODUCT S 100.0 1439 133.9 131.6 136 1404 1379 1367 143.6 152.9 10 8.8 4.5
2 Meat 691 1620 1531 1432 15346 1519 1495 1460 162.5 1701 47 12.0 42
Daity 309 1014 1027 1087 1083 1148 1119 1139 1176 1143 28 04 54
1. VEGETABLE FRODUCTS 100.0 131.5 1337 138.3 1381 1401 1480 1411 1353 1331 -0 -850 14
7 Vegetables 231 1150 123.6 1427 1443 1517 1637 1488 122.6 1118 -8.3 -26.3 -36
10 Cereals 414 1376 1302 1432 1460 1459 1347 1317 1335 15341 04 37 6.0
11 Mlilled products 353 1330 130.7 1297 1249 1259 1300 1239 1238 1223 -12 -8 -22
. [FATS & OILS 100.0 112.5 109.9 111.0 1170 1180 1159 1128 1113 111.5 0l -5.6 -1.0
15[ Fats & oils 100.0 1125 1099 111.0 1170 1180 1159 1128 1113 1115 01 -3.6 -1.0
IV. |FOOD & BEVERAGE 100.0 119.0 122.6 119.2 1239 1329 1338 133 133.4 1337 34 0.1 11
16 Canned hieats 335 1212 1281 126 4 1406 1322 1359 1333 1339 1307 24 -12 04
17 Sugars 209 90.9 933 343 24 973 71 1002 a3.0 923 =33 -4.8 56
19 Pastrycook's Products 438 1303 132.0 1200 1203 1525 1494 1510 1612 1335 -3.3 2.0 135
Y. AMINERAL PRODUCTS 100.0 21112 177.1 153.7 140.7 1323 1657 1438 153.6 1474 4.1 11.4 1.1
27 Mdineral fuels 100.0 222 1771 1337 1407 1323 1657 1438 1336 147 4 41 114 11
Total, All groups 500.0 | 169.0 150.0 138.5 136.9 135.0 1493 139.1 146.3 143.1 21 6.0 LA |

Saurce: Samoa Bureau Sraristics (Economics Division)
(P} Provisional figures
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IMPORT PRICE INDEX
Base: March 2018 Quarter = 100.0

Table 2
Weisht 2422 20213 2024
2018 Jun Sep Dee Mar Jun Sep Dee Mar Jumn Sep
Codes and Deseription 20322 2022 022 2023 2023 023 03 024 1024 20Z440p)
I ANIMAL PRODUCTS
02 Meat 1000 124.7 162.9 155.1 143.2 1583.6 | 151.9 | 148.5 146.9 162.5 170.1
0204 Sheep 16.0 104.7 1131 107.7 1039 oo 8 Q3.3 o971 101.9 1064 110.4
0207 Poultry 340 128.5 17253 1641 150.7 16359 | 1620 | 1595 1555 1732 181.5
04 Dairy 100.0 99.9 101.4 102.7 108.7 108.3 | 1148 | 111.% 113.9 117.6 114.3
0401 Liguid NG| 502 1027 o7.3 105 6 1194 1167 | 1242 | 1221 1239 1251 1206
0402 Powder M  17.0 1052 108.3 1052 o1.1 G4.3 110.83 | 107.6 108.3 06 3 S7.0
0405 Butter 222 a3 4 108.5 103.3 108.3 1065 1066 | 1021 104 .3 1243 1233
0406 Cheesze 10.6 o1.5 o1.5 325 366 o422 G35 414 o411 10403 o021
II. VEGETABLE PRODUCTS
07 Vegetables 100.0 125.1 115.0 128.6 142.7 144.3 | 151.7 | 163.7 148.8 122.6 111.8
0701 Potatoes 4.9 123 .6 11534 1179 1374 1460 | 1514 | 1400 147.0 1285 118.0
0703 Onions 50.1 126.6 116.6 1365 1479 14246 | 1521 1872 150.6 1156 105.6
10 Cereals 100.0 129.7 137.6 139.2 143.2 146.0 | 1459 | 1564.7 1651.7 153.5 154.1
10404 Rice 100 1267 1376 1362 1432 1460 | 1456 1547 151.7 1535 1541
11 Milled prodas. 100.0 126.6 135.0 130.7 129.7 1249 | 1259 130.0 123.9 123.8 122.3
1101 Wheat 1000 126.6 135.0 130.7 1287 12449 | 1259 130.0 1239 1238 1223
III. FATS & OILS
15 Fatz & oils 100.0 107.3 112.5 109.9 111.0 117.0 | 118.0 | 115.9 112.8 111.3 111.5

1512 Sunflower Oal| 47.8 108.0 1063 1023 1122 1238 | 1238 | 1243 1187 120.5 1200

1513 Vegetable oils 201 1445 177.0 168.1 1437 1476 | 1462 | 137.2 1264 1220 1288

1517 Margarine 321 82.3 81.2 346 8.7 7.8 S1.8 ig g 823 B0.8 873

IV. FOOD, BEVERAGES &

TOBACCO

16 Meat, fish 100.0 120.9 121.2 128.1 126.4 1496 | 132.2 | 1359 133.5 133.9 130.7
1601 Sausages 183 126.6 1281 1343 1431 1520 | 140.7 | 1510 148.0 141.2 141.8
1602 Corned Beaef 9.6 1140 1089 1131 1184 117.8 1283 | 1130 1154 1138 113.4
1604 Canned fish 721 1203 1208 1284 1232 1532 1305 | 1351 1322 1346 130.1
17 Sugars 100,00 87.8 0.9 93.3 84.3 92.4 97.5 271 100.2 98.0 91.8
1701 Cane, best 1000 87.8 S0 933 843 G924 97.5 871 1002 S8.0 82.8
12 Pastryeook's Products 100,00 143.5 130.5 131.0 118.9 1193 | 152.5 | 149.4 151.0 161.2 155.5
1502 Pasta 469 1314 1348 1375 1305 131.3 1532 | 15535 1513 148.6 1502
1505 Bread 531 1541 126.6 1271 1290 1276 | 1519 | 1440 1507 1724 160.3

V. MINEFAL PRODUCTS

27 Mineral fuels 100.0 148.0 222.2 1771 153.F 140.7 | 132.3 | 165.7 143.8 153.6 147.4
2710 Petrolevm oils 838 1431 2241 176.6 1351.6 1384 | 1282 | 1355 1377 1454 1385
2711 Petroleum gases| 6.2 221.3 1937 | 1835 1859 1734 | 1934 | 2539 | 2348 2321 2743

Source: Samoa Bureau Statistics (Econamics Divisian)
(P} Provisional figures
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GRAPH 7 GRAPH 8
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