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Special points

of interest:

o GDP Growth -
10.2%

o GDP at Current

Prices

(nominal) - WST

$509.6 million

e GDP at Constant

2009 Prices
(real) - WST
$452.9 million
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Overview

ﬁ} Samoa Bureau of Statistics
Gross Domestic Product

March 2016 Quarter

Economic Activity, as measured by gross domes-
tic product (GDP) went up by 10.2% in the
March 2016 quarter. Aggregate GDP in real
terms amounted to $452.9 million making it the
third highest quarterly level to be achieved in the
last 10 years. The favorable performance in the
period reflects the increasing wholesaling and
retailing activities within the country, the various
construction works being implemented as well as
other major developments in the period which
impacted positively on the performance of all the
industries with the exception of the Agriculture
sector and Business Services having recorded
negative growths in the period. As a result, the
biggest source of revenue for the country (37.2%
of total revenue), increased notably by 15.5%
over the March 2015 quarter. Other indicators
that triggered the high value added in the period
were the increase in tourism earnings by 14.7%,
the increase in visitors arrivals by 3,979 and so
forth, all of these activities have driven GDP up in
the March 2016 quarter.

Chart 1: Total GDP at constant 2009 prices &
Growth in quarterly GDP (at 2009 prices).
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Gross Domestic Product (GDP) for March 2016
quarter at constant 2009 prices was equivalent

to $452.9 million recording a strong positive growth
rate of 10.2% over the March 2015 quarter. This
follows a year on year (y-o-y) growth rate of 5.3%
in the December 2015 quarter.

Chart | shows the growth rates from March 2012
through March 2016 as measured by the percentage
change in real GDP on the same quarter of the pre-
vious year (y-o-y) and GDP at constant 2009 prices.
As depicted by the chart, quarterly y-o-y growth
rates were positive in the last seven consecutive
quarters, ranging from 0.1% to 10.2% from Septem-
ber 2014 to March 2016. But as noted, real value
added in the period under review was still 1.9%
lower than its value in the previous quarter (Dec
2015) and further went down by 4.3% when com-
pared to the September 2015 quarter where activi-
ties in that period were mainly driven by the Com-
monwealth Youth Games and the All Blacks vs Sa-
moa historical rugby match which were held during

the period.

Chart 2 (Page 2) illustrates the percentage-point
contribution of each industry to the overall growth
of 10.2% in the March 2016 quarter. The positive
contributors to the growth rate were Commerce
(4.1
points),

percentage points), Fishing (2.0 percentage

(1.1

Transport (0.8 percentage points), Communication

Construction percentage points),
(0.6 percentage points), Accommodation and Res-
taurants (0.5 percentage points), Personal services
(0.5 percentage points), Financial services (0.3 per-
centage points), Food and Beverages (0.3 percent-
age points), Electricity and water (0.2 percentage




Overview cont’d

points), Public administration (0.2 percentage points) and
Other Manufacturing (0.1 percentage points).

Chart 2: Percentage point contributions to change in real
GDP, by industry March 2016 Quarter

In terms of aggregate production, Commerce the biggest
industry in the economy went up by 13.3% over the same
quarter of 2015 making it the second consecutive quarter of
positive growth for the industry. Construction the second
largest industry in the economy went up by 10.1% on a y-o-y
basis following growth rates of 15.2% and 23.9% in the Sep-
tember and December 2015 quarters respectively. The in-
dustry continues to grow as a result of the on-going infra-
structure developments as well as major construction works
been undertaken in the period. Public Administration, the
third largest industry has now recorded five consecutive
quarters of positive growth. The sector continues to ex-
pand due to re-structuring and salary increments for some

of the government agencies.

Accommodation and Restaurant increased by 45.2% over
the same period of the previous year, following four consec-
utive quarters of positive performances. The recent perfor-
mance by the industry was consistent with the 19.4% rise in
the total number of visitors entering our shores in the peri-
od under review or an increase of 3,979 visitors. Food and
Beverage industry for the first time recorded its first posi-
tive growth of 8.9% following five consecutive quarters of
negative performances. Fishing industrys value added at con-
stant prices was more than twice its outturn in the March
2015 quarter, but declined by 6.8% over its value added in

December 2015. Transport and Communication industries

continued to grow recording respective increases of 16.1%
and 14.5%. Finance services went up by 84% over the
March 2015 quarter but declined by 6.3% over the previous
quarter.

On the other hand, industries that contributed negatively as
depicted in Chart 2 (Table 3b) were Agriculture (down by
0.3 percentage points) and Business services (down by 3
percentage points. Agriculture continued to deteriorate
with quarterly y-o-y output dropping by 3.9%, the sector
has not recorded a positive growth rate since the 17.6%
increase in March 2014. Business services has now recorded

four consecutive quarters of negative growth.

NOMINAL GDP/GDP at CURRENT PRICES
GDP levels (Nominal or Current Prices):

At current prices, total GDP for March 2015 quarter stood
at $509.6 million; increasing by 7.5% compared to the cor-
responding period in 2015, which registered an aggregate
GDP of $474.0 million. At this level, GDP per capita was
equivalent to $2,696. Major contributors to this increase
were the Commerce industry with 2.5 percentage points,
followed by Communication, Public Administration and Fi-
nancial Services with 0.8 percentage points each. However,
when compared to the December quarter of last year, val-
ue added at current prices dropped by 0.7%.

GDP Composition:

Chart 3: Composition of GDP, March 2016 Quarter

The individual industry composition of GDP at current pric-
es for the period under review is illustrated in Chart 3
above. Each industry is categorized under one of the four

main broad sectors of the economy namely the Primary
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