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Overview

December 2014 Quarter

Economic activities in the December 2014 quarter
were up by 1.4% compared to the same quarter of the
previous year, recording a total value added at
constant prices of $435.2 million. This was 3.1%
lower than its value added generated in September
2014. Despite being down compared to the previous
quarter, the outturn in the period under review was the
second highest level achieved by the economy since
December 2011. Moreover, the growth in September
2014 was fuelled by the activities emerging from the
UN S DS conference which was hosted by the country
in early September. The favorable performance in the
September quarter was also a result of the economic
structural changes in the economy and good weather
conditions.

GDP Growth:

Gross Domestic Product (GDP) for December 2014
quarter at constant 2009 prices amounted to $435.2
million recording a real increase of |.4 percent
compared to December 2013 quarter following a
revised y-o-y growth rate of 3.4 percent in September
2014. However when compared to September 2014
quarter, value added was down by 3. percent.

Chart | shows the fluctuating trend in GDP at con-
stant prices and the growth rates from December
2010 to December 2014 as measured by the percent-
age change in real value added over the same quarter
of the previous year (y-o-y). As shown, September
and December 2014 generated some good y-o-y re-
sults recording an average growth rate of 2.4%. Some
of the activities that fuelled growth in these two quar-
ters relate to the preparations for the UN SIDS con-
ference which was hosted by the country in Septem-
ber 2014.

Chart 1: Total GDP at constant 2009 prices & GDP
growth, December 2010—December 2014
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The y-o-y growth in December 2014 was a result of a
mix performance by the sectors. Chart 2 (Table 3b)
shows the percentage contributions of individual indus-
try to the overall y-o-y growth of |1.4% for December
2014 quarter. Major contributors to growth were
Transport (1.7 percentage points), Electricity and water
(0.9 percentage points), Personal and other services
(0.8 percentage points) and Commerce (0.8 percentage
points).

Transport the biggest contributor in the period under
review, having a contribution of |.7 percentage points
to overall growth generated a total value added at con-
stant prices of $20.5 million, the highest level of pro-
duction reached since March 2012. This was an increase
of 55.3% compared to December 2013. This reflects
the increasing number of businesses providing transport
services so as to take advantage of the 5% and 20%
increases in fares for public transport which became
effective in April 2014, whilst at the same time operat-
ing expenses, notably fuel, continue to drop. This indus-
try was promising in the period recording an increase of
14.7% over the September 2014 quarter even though




Overview cont’d

activities in the September 2014 quarter were driven by the

activities related to the UN SIDS conference.

Chart 2: Percentage point contributionsto changein real GDP
by industry, December 2014 Quarter
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Electricity & Water’s real value added increased notably by
24.2% compared to December 2013 with a contribution of 0.9
percentage points to overall growth. This was evident of the
7.9% increase in electricity generated from diesel in the period
under review when compared to its corresponding period of
2013; electricity generated from diesel made up more than 70%

of total electricity produced in the period.

Personal and Other services also contributed a 0.8 percentage
points to the overall growth in the period when value-added
recorded an increase of 21.7% over the December 2013 quar-
ter. Personal and other services have continued to contribute
significantly to the Samoan economy as a result of economic

structural changes together with the change in people’s lifestyle.

Commerce recorded an increase of 2.4% over December 2013
with a total value added at constant prices of $137.7 million.
This makes it the second highest quarterly level ever achieved
by the industry following the highest value added of $146.8
million generated in September 2014. The favourable outturn
noted in this industry over the two quarters was largely driven
by the increase in retailing and wholesaling activities during the
festive season. Fishing industry recorded another positive
performance increasing by 35.5% contributing 0.7 percentage
points to overall growth. This was evident of the 60% increase
in export of fish in the period. Moreover, inshore landing
supplying at the fish markets and stalls around the country was
almost twice the level supplied in December 2013 (MAF
survey). The performance by the industry was consistent with

good weather conditions and the increasing demand for fish.

Business services also recorded another good performance
increasing by 18.4% in the period under review compared to
December 2013, making it the sixth positive contributor to
growth. Communication recovered remarkably in the period
registering a total value added at constant prices of $19.3
million, the highest level achieved since December 2010. Com-
munication industry continues to provide significant support to
all sectors through the provision of information and technology
and communications services, this corresponds with the in-
creasing demand for its services. When compared to Decem-
ber 2013, real value added went up by 11.1% and was also up
by 11.9% compared to September 2014. Financial services
recorded an increase of 3.2% compared to the same period of
2013.

Conversely, industries that contributed negatively to total GDP
were Construction, Agriculture and Other manufacturing re-
cording contributions of -2.4, -1.4 and -0.5 percentage points
respectively. Public Administration, Food and Beverage manu-
facturing and Accommodation and Restaurants each contrib-
uted -0.1 percentage points to overall growth. Construction
activities slowed down in the December and September 2014
quarters, this was evident of the completion of major works
for the UN SIDS conference as well as the completion of reha-
bilitation and reconstruction projects for cyclone and tsunami
affected areas.

Agriculture production declined by 15.4% compared to De-
cember 2013. This was consistent with the decrease in the
quantities of major fresh produce supplied to the market over
the same period last year. Other Manufacturing continued its
period of y-o-y negative growth recording a 8.3% decrease
over December 2013. The industry has not recorded a positive
quarterly growth rate since June 2013. Public Administration
declined slightly by 1.4%. Food and Beverages decreased by
2.1%. Accommodation and Restaurants went down for the first

time registering a -3.1% compared to December 201 3.

GDP levels (Nominal):

Gross Domestic Product for December 2014 quarter at
current market prices was $498.6 million. This was an in-
crease of 6.6% compared to December 2013 quarter but
was slightly down, by 1%, compared to September 2014.
Table 3a shows the contribution of each industry to the
6.6% increase in current prices. Transport, Commerce,

Electricity and water, Communication and Fishing were the
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Overview cont’d

major contributors to the 6.6% increase with contributions
in nominal terms of 2.1, 1.8, 1.1, 0.8 and 0.8 percentage

points respectively.
GDP Composition (Nominal):

Chart 3 (Table 4) shows the industry composition of GDP at
current market prices for the period of December 2014. As
illustrated on the Chart, the Tertiary Sector comprised a
total share of 59.5% of aggregated GDP; increasing by 5.1%
compared to the same period of the previous year. The in-
crease in the sector was mainly driven by the performance
of the Commerce Industry which accounted for more than
half of the Sectors total shares (53.7%).

Chart 3: Composition of GDP (Nominal), December 2014
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The Secondary Sector remains the second largest contribu-
tor to aggregate GDP registering a total share of 24%. Com-
pared to December 2013, the sector declined by |1.2% due
to the poor performance of Construction and Other Manu-

facturing, dropping their shares by 3% and 0.8% respectively.

The Primary Sector generated an 8.9% share, going up by
[.3% on a year on year basis, this was mainly due to the
0.6% increase in the Fishing share. The Government Sector
(Public Administration) produced a share of 7.5%, it went up
slightly by 0.3% over the same period of 2013.

Twelve Month Review (Jan—Dec 2014)

GDP for the twelve month period ended December 2014
(Jan 14 - Dec 14) at current market prices stood at $1,920.7

million, an increase of 3.3% compared to the 12 months
ended December 2013. This was equivalent to GDP per
capita of $10,185. At constant 2009 prices, total value added
generated was $1,711.7 million, an increase of 1.6% com-

pared to the 12 month period ended December 201 3.

lllustrated in Chart 4 below are the real growth rates in
GDP from 2010 to 2014. As shown, the years 2010 and
2011 recorded some favorable performances with growth
rates of 4.4% and 3.5% respectively. The positive outturn in
these years were in contrast with the very low perform-
ances in 2008 and 2009 as a result of the global economic
crisis 2008/09 and the Tsunami 2009. This was followed by a
negative growth rate of 2.3% in 2012 and the slight increase
by 0.5% in economic activities in 2013. The performances in
the related years were affected by Cyclone Evan as well and
the slow recovery in the industries that were mostly af-
fected. In 2014, economic activity went up by 1.6%, an indi-
cation that the economy is picking up with its developments
as well as structural economic changes providing more value

adding activities for the economy.

Chart 4: Percentage change in value added at constant prices

for the years ended December 2010 - 2014
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The positive economic performance in the 12 month period
ended December 2014 was attributed mainly to the per-
formance of Commerce, Personal and Other services,
Transport, Electricity and Water and Fishing with contribu-

tions of 0.9, 0.7, 0.6, 0.6 and 0.4 percentage points respec-

tivelz.
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Individual Industry Quarterly Performance

GDP Dec 2013 GDP Sept 2014 GDP Dec 2014

AGRICULTURE Quarter Quarter
Value Added (current prices) 30,194 29,944
WST (thousands)
Value added (constant 2009 prices) 38,611 35,481
WST (thousands)
Contribution to aggregate (y-0-y) 14 -0.8
real growth rate: percentage points
Contribution to aggregate GDP: 6.5 5.9

percent

Agriculture generated a total value added of $32.7 million at
constant prices in December 2014, dropping significantly by
15.4% on a y-o-y basis. Consequently, the sector contributed

a negative |.4 percentage points to the overall growth of GDP.

This makes it the third consecutive quarter of negative growth
for the sector. The negative performance was in line with a
decrease in the supply of some fresh agriculture produce sup-
plied to the market during the period such as Taro, Banana,
Taamu and Breadfruit all went down by 57.9%, 5.3%, 67.3%,
and 29.8% respectively. This was more than offset the substan-

% changefrom % change from

Quarter Sept 2014 quar- Dec 2013 quar-
ter (g-0-q) ter (y-o-y)
29,968 0.1 -0.7
32,662 -7.9 -154
-14
6.1 Chart 5: Percentage changein Agriculture
' value added; Dec 2010 — Dec 2014
Agriculture value added at 2009 prices
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FISHING Quarter Quarter Quarter Sept 2014 quar- Dec 2013 quar-
ter (g-0-q) ter (y-o-y)

Vaue Added (current prices) 11,032 18,870 14,559 -22.8 32.0
WST (thousands)
Vaue added (constant 2009 prices) 8,341 11,693 11,303 -3.3 355
WST (thousands)
Contribution to aggregate (y-0-y) -0.3 0.5 0.7
real growth rate: percentage points
Contribution to aggregate GDP: 2.4 37 29 Chart 6: Percentage changein Fishing
percent value added; Dec 2010 — Dec 2014
Fishing value added amounted to $11.3 million at constant Fishing value added at 2009 prices
2009 prices for the December 2014 quarter. This was 35.5% 1000 % change from same quarter of previous year
higher than the $8.3 million produced in the same quarter of

. . ale 75.0
2013. The industry contributed a positive 0.7 percentage

50.0

points to the overall growth of GDP and having a share of
2.9% of GDP.

The favorable performance by the industry is consistent with
an increase in the export of fresh fish by 60% (CBS) during the
quarter. Also inshore landing (MAF survey) shows that the
quantity supplied at the markets around the country was al-

most twice as much as the level supplied in December 201 3.
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Individual Industry Quarterly Performance

FOOD & BEVERAGE GDP Dec 2013 GDP Sept 2014 GDP Dec 2014

MANUFACTURING Quarter Quarter Quarter
Value Added (current prices) 18,866 19,587 19,961
WST (thousands)
Value added (constant 2009 prices) 15,580 15,578 15,255
WST (thousands)
Contribution to aggregate (y-0-y) 0.6 0.2 -0.1
real growth rate: percentage points
Contribution to aggregate GDP: 4.0 3.9 4.0
percent

% change from
Sept 2014 quar -
ter (g-0-q)

1.9

% change from
Dec 2013 quar-

ter (y-o-y)
5.8

Chart 7: Food & Beverage Manufacturing
quarterly value added & % change over the
same period of the previous year; Dec 2010

— Dec 2014

In real terms, Food and Beverage Manufacturing accumulated a |
total value added of $15.3 million in the period under review | 2000
The industry was down by 2.1% both when compared to the |

Food & Beverage Manufacturing

- 40.0

September 14 quarter and the same quarter of the previous 15,000 W 09

year. The negative growth for the industry was translated into |

growth in the period. Soft Drinks and Nonu Juice production
accounted for most of the shortfall with exports declined by
59.3% and 25% respectively compared to the corresponding

period of 201 3.

a negative contribution of 0.1 percentage point to overall | i 1 I I .

5,000 -

B Y change, Qt/Qt-4 (RHS) === Real value-added (LHS)

I - - . D.U

- =200

400

- sies it B . (i 0 B U G
R EEEEEEEEEEEEE
85340332348 as53d3as5324a
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Quarter Quarter Quarter Sept 2014 quar- Dec 2013 quar -
MANUFACTURING
ter (g-0-q) ter (y-o-y)
Value Added (current prices) 31,557 29,622 29,840 0.7 -5.4
WST (thousands)
Value added (constant 2009 prices) 27,523 25,731 25,243 -1.9 -8.3
WST (thousands)
Contribution to aggregate (y-0-y) -0.2 -1.0 -0.5
real growth rate: percentage points
o _ Chart 8: Contribution to change in Other
Contribution to aggregate GDP: 6.7 5.9 6.0 Manufacturing; Dec 2010 — Dec 2014
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Individual Industry Quarterly Performance

GDP Dec 2013 GDP Sept 2014 GDP Dec 2014
Quarter

CONSTRUCTION Quarter Quarter
Value Added (current prices) 57,095 48,259
WST (thousands)
Value added (constant 2009 prices) 53,696 46,004
WST (thousands)
Contribution to aggregate (y-0-y) 14 -15
real growth rate: percentage points
Contribution to aggregate GDP: 12.2 9.6

percent

In nominal terms, Construction produced a total value added of
$45.7 million, this was 20% less than what it produced in the
December 2013 quarter. At constant prices, the industry re-
corded a total value added of $43.3 million for the December
2014 quarter. The industry went down by 19.4% on a y-o-y ba-
sis contributing a negative 2.4 percentage points to the overall
GDP growth. This was consistent with the | 1% decrease in the
import of construction materials. Construction has been in a
weakening position since September 2014 quarter, this was in
light of the completion of major works for the UN SIDS confer-
ence as well as the completion of rehabilitation and reconstruc-

tion projects for cyclone and tsunami affected areas.

45,664

43,304

-24

9.2

% changefrom % change from
Sept 2014 quar- Dec 2013 quar-

ter (g-0-0) ter (y-o-y)
-5.4 -20.0
-5.9 -19.4

Chart 9: Construction quarterly value
added & % change over the same period of
the previous year; Dec 2010 — Dec 2014
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ELECTRICITY AND

WATER Quarter Quarter
Value Added (current prices) 19,152 24,826
WST (thousands)
Value added (constant 2009 prices) 15,155 19,131
WST (thousands)
Contribution to aggregate (y-0-y) -0.3 0.8
real growth rate: percentage points
Contribution to aggregate GDP: 41 4.9

per cent

Electricity and Water sector produced a total value added at
constant prices of $18.8 million increasing by 24.4% compared
to December 2013. The industry’s value added decreased
slightly by 1.6% compared to September 2014 as a result of the
excess demand for both utilities during the UN SIDS confer-
ence. The y-o-y increase in real value added of 24.4% was con-
sistent with the 7.9% increase in diesel production, diesel pro-
duction made up more than 70% of total electricity produced in
the period. In nominal terms, the sector also went up by 27.5%.
This was due to the 2.9% increase in the average unit price of
electricity compared to the average unit price in December

2013 quarter.

GDP Dec 2013 GDP Sept 2014 GDP Dec 2014

% changefrom % change from

Quarter Sept 2014 quar- Dec 2013 quar-
ter (g-0-q) ter (y-o0-y)
24,416 -1.6 275
18,821 -1.6 24.2
0.9
Chart 10: Contribution to change in GDP
4.9 at constant 2009 prices, Dec 2010 — Dec
2014
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Individual Industry Quarterly Performance

GDP Dec 2013 GDP Sept 2014 GDP Dec 2014 % change from
Quarter Sept 2014 quar -

COMMERCE Quarter Quarter
Value Added (current prices) 150,589 165,832
WST (thousands)

Value added (constant 2009 prices) 134,417 146,788
WST (thousands)

Contribution to aggregate (y-0-y) 0.3 2.6
real growth rate: percentage points

Contribution to aggregate GDP: 32.2 32.9
percent

Commerce industry real value added generated during the pe-
riod was $137.7 million, an increase of 2.4% over December
2013 contributing 0.8 percentage points to overall growth.
This was the second highest quarterly value added ever gener-
ated by the industry. The industry has been the most consis-
tent and fastest growing industry in the Samoan economy con-
tinues to be the leading contributor to aggregate GDP with a
share of 31.9%. The outstanding performance by the industry
was attributed to the increasing retailing and wholesaling ac-

tivities related to the industry within the country.

% change from
Dec 2013 quar-

ter (y-o-y)
5.7

24

Chart 11: Commerce quarterly value added

ter (g-0-q)
159,217 -4.0
137,689 -6.2
0.8
319

& % change over the same period of the
previous year; Dec 2010 — Dec 2014

160,000

140,000

120,000

100,000

80,000

60,000

Commerce

% change, Qt/Qt-4 (RHS) —— real value-added [LHS}

mmmmm

Dec-10
Mar-11
Jun-1
Sep-1
Dec-12

Mar-13

Jun-13
Sep-13
Dec-13
Mar-14
Jun-14
Sep-14

Dec-14

15.0

-10.0

ACCOMMODATION AND GDP Dec 2013  GDP Sept 2014

RESTAURANTS Quarter Quarter
Value Added (current prices) 8,421 9,139
WST (thousands)
Value added (constant 2009 prices) 7,662 8,464
WST (thousands)
Contribution to aggregate (y-0-Y) -0.4 0.6
real growth rate: percentage points
Contribution to aggregate GDP: per- 18 18
cent

Accommodation and restaurants generated a total real value |

added of $7.4 million declining by 3.1% compared to the same
period of the previous year. The industry was amongst the
number of industries that contributed negatively to overall
growth. The industry registered a —0.] percentage point’s con-
tribution.

The downturn in the sector reflects the 16.9% decrease in the
number of visitors visiting families and friends (VFR) in the pe-
riod under review when compared to the same period of the
previous year. VFR made up more than 40% of the total num-

ber of visitors arrived in the December 2013 quarter.

GDP Dec 2014 % change from

% change from
Dec 2013 quar -

ter (y-0y)
0.9

Chart 12: Accommodation & Restaurants
percentage change over the same period of

Quarter Sept 2014 quar -
ter (g-0-q)
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Individual Industry Quarterly Performance

GDP Dec 2013 GDP Sept 2014 GDP Dec 2014 % changefrom % change from

TRANSPORT Quarter Quarter Quarter Ser:;rZ(()oiiLif}qu)ar De::erZ(z)lfoc_};)ar
Value Added (current prices) 14,493 20,537 24,309 18.4 67.7
WST (thousands)
Value added (constant 2009 prices) 13,210 17,885 20,519 14.7 55.3
WST (thousands)
Contribution to aggregate (y-0-y) 0.4 0.8 1.7
real growth rate: percentage points Chart 13: Transport quarterly growth rates
;:eorrg; buton o aggrege GDP: 31 41 49 ‘;"riit:;";fc ‘;‘)' fg_aggcedzoall , onsant 2009

Transport continued to expand with the continually improved |
infrastructure. The industry generated a total value added of | %"
$20.5 million in real terms for the current quarter, the highest | A, =l
quarterly value added generated by the industry since March |
2012. This was an increase of 55.3% compared to the Decem-
ber 2013 quarter. When compared to the previous quarter,
the industry also increased by 14.7%. The upturn performance | 1500 .
by the industry partly reflects the increase in the number of I I I | ! I l I
businesses engaged in the transport industry taking advantage | 50w

of the 15% and 20% increases in fares for public transport

which became effective in April 2014, whilst at the same oper- 0

ating expenses, in particular fuel, continue to drop.
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GDP Dec 2013 GDP Sept 2014 GDP Dec 2014 % changefrom % change from

Quarter Quarter Quarter Sept 2014 quar- Dec 2013 quar -
COMMUNICATION
ter (9-0-q) ter (y-0-y)
Value Added (current prices) 18,624 19,704 22,223 12.8 19.3
WST (thousands)
Value added (constant 2009 prices) 17,341 17,211 19,257 11.9 111
WST (thousands)
Contribution to aggregate (y-o- -0.1 -0.1 0.4 —_—
real growth rat e'aggrigent ag(ﬁe/ D O?II‘)ltS Chart 14: Communication percentage
' change from the same quarter of the previ-

Contribution to aggregate GDP: 4.0 39 45 ousyear, Dec 2010 - Dec 2014
per cent
Communication industry continues to provide significant sup- Communication:
port to all sectors through the provision of information and 46 % thnge fremm came, qurtar of previocs yeor
technology and communications services. With such an impor- -
tant role the industry generated a real value added of $19.3 '

e ; . ; 200 1
million, the highest value added generated by the industry in
the last 4 years. This was an increase of | |.1% over the same 404 I
period of 2013 and further went up by |1.9% over September 00 M BT - I m
2014. The good performance by the industry reflects the ex- 100 I I | I I
pansion in the sector as demand for communication services 200 -
and more advance communication technologies increased. The | ;44
industry contributed a 0.4 percentage points to overall SR gy Y AN NS g
growth in the period. §$§338383388§33883381¢8
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Individual Industry Quarterly Performance

PUBLIC GDP Dec 2013 GDP Sept 2014 GDP Dec 2014 % changefrom % changefrom
Quarter Quarter Quarter Sept 2014 quar- Dec 2013 quar-
ADMINISTRATION
ter (g-0-q) ter (y-o-y)
Value Added (current prices) 35,126 36,955 37,542 16 6.9
WST (thousands)
Value added (constant 2009 prices) 32,977 32,346 32,520 05 -1.4
WST (thousands)
Contribution to aggregate (y-o- 0.4 0.1 -0.1
real growth raIe:aggrigentag(])é po?lr)lts Chart 15: Contribution to % change in
Public Administration from the same quar-
Contribution to aggregate GDP: 7.7 7.2 75 ter of the previous year, Dec 2010 - Dec
percent 2014
Public Administration generated a total value added of $32.5 : cuml:_u:,bli;:dt:i::::::?:mp
1out 1
million in constant 2009 prices for the period under review; | g3
this was down by |.4% compared to the December 2013 quar- |

ter. As a result, the industry contributed a negative 0.1 per-| .,
centage points to the overall growth rate. But when compared I I I I
I m__H I . | l

to September 2014, the industry slightly went up by 0.5%. 2; N .
In nominal terms, the industry recorded a total value added of | .. I I
$37.5 million, registering a 6.9% increase over the same period | 4
of last year. 06
S oaigdagddgdgags eI ddE
FINANCIAL GDP Dec 2013 GDP Sept 2014 GDP Dec 2014 % changefrom % change from
uarter uarter uarter t 2014 quar- Dec 2013 quar-
SERVICES ? ? ? S e
Value Added (current prices) 20,130 18,145 22,146 22.1 10.0
WST (thousands)
Vaue added (constant 2009 prices) 17,701 16,961 18,263 7.7 3.2
WST (thousands)
Contribution to aggregate (y-0-y) 0.8 -0.2 0.1

real growth rate: percentage points

Chart 16: Financial Services value added
Contribution to aggregate GDP: 4.1 38 4.2 & % change over the same period of the

percent previous year; Dec 2010 — Dec 2014

Financial services produced a total value added at constant Financial Services

prices of $18.3 million, an increase of 3.2% compared to the | ™ o0

same period of 2013. The performance by the industry in the | *™ [ =2
. . o . 16,000 - - 20

period makes it the first positive y-o-y growth rate for the in-

14000

12,000 - I I
The favorable outturn is indicative of the increasing demand | 100 L1, i

B g
oIz ! creasir I r°
for credit in the banking system and the sufficiency in the level 8,000 T I | L 30

£ 140
dustry since December 2013.

of resources which financial institutions could attach to for 6,000 L 140

X .y .. = real value-added |LH5)
financial intermediation. 4,000 - 210
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Individual Industry Quarterly Performance

BUSINESS GDP Dec 2013 GDP Sept 2014 GDP Dec 2014 % changefrom % changefrom
SERVICES Quarter Quarter Quarter Ser:;Z(();Lif}qu)ar De::erZ(z)lfoc_};)ar
Value Added (current prices) 13,947 16,096 16,376 17 174
WST (thousands)
Value added (constant 2009 prices) 12,317 14,901 14,583 21 18.4
WST (thousands)
Contribution to aggregate (y-0-y) -0.4 0.3 0.5

real growth rate: percentage points

Chart 17: Business Services total value-

Contribution to aggregate GDP: 29 33 34 added at constant 2009 prices from Dec
percent 2010 - Dec 2014
In December 2014, the industry contributed a positive 0.5 per- Business Services

centage points to total GDP. Value added at constant prices | %000
stood at $14.6 million increasing by 18.4% compared to De-
cember 2013 and declined slightly by 2.1% when compared to
September 2014. The y-o-y performance was reflective of the | 14000
growing number of high value added professional services such
as legal and accountancy firms, business management consul-
tancy, architectural and engineering, real estate and other pro- | 19400
fessional services becoming available in the country, and the

16,000

12,000

Dec-10 I
Mar-11
Jun-11

Sep-11
Dec-11
Mar-12 I
Jun-12
Sep-12
Dec-12
Mar-13

Jun-13 T

Sep-13

Dec-13 NN

Mar-14

Jun-14

Sep-14
Dec-14 I

increasing demand for such services. e

PERSONAL & OTHER GDP Dec 2013 GDP Sept 2014 GDP Dec 2014 % changefrom % change from

Quarter Quarter Quarter Sept 2014 quar- Dec 2013 quar -
SERVICES
ter (9-0-q) ter (y-0-y)

Value Added (current prices) 18,722 25171 23,535 -6.5 25.7
WST (thousands)
Value added (constant 2009 prices) 16,774 22,464 20,407 -9.2 21.7
WST (thousands)
Contribution to aggregate (y-0-y) -0.4 0.9 0.8
real growth rate: percentage points Chart 18: Personal & Other Services quar-

o terly value added & % change over the
Contribution to aggregate GDP: 3.9 5.0 4.7 same period of the previous year; Dec 2010
per cent - Dec 2014
Personal and Other Services recorded a total value-added of Personal & Other Services
$20.4 million in real terms. On a year on year basis, industry’s | 1500 360
outturn grew by 21.7 compared to its value added in Decem-
ber 2013 quarter. The industry contributed a 0.8 percentage | % e
points to the overall performance. In nominal terms, the indus- | |54 120
try increased by 25.7% registering a share of 4.7 percent to
total GDP. 1600 | . I i - W
Personal and other services have continued to contribute sig- 5,000 - =SS 120
nificantly to the Samoan economy as a result of economic oL —Relvleadedus) | N (7
structural changes together with the change in peoples life- R EEEEEEEE '
I
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